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Objective:  The objective of this class is to help you "think like economists."  By the end of the term you should be able to critically evaluate things you hear and read everyday, using the approaches covered in this class.  To accomplish this objective, we will discuss some general principals in class and learn how to apply these principals using various tools of economics analysis.  Emphasis will focus on several themes underlying these concepts, including optimization, incentives, efficiency, problem solving and strategic thinking.  Lectures and problem sets will emphasize the tools and their use in specific applications.  Exams will ask you to apply these tools, drawing on real life issues.

Text:  The textbook for this class is Economics by Paul Samuelson William Nordhaus.  This text provides good intuitive explanations of basic microeconomic concepts.  You are responsible for both the intuition and the graphical/mathematical analysis.  Additional articles, notes and selections from other texts may also be handed out in class as appropriate.  Students are asked to complete the readings prior to the class covering that material.

In addition, I will (hopefully) make my lecture notes and other class material available through my web page.  The notes are a little more comprehensive than the presentation in class and may draw more heavily on mathematics.  They are available for your reference.

Problem Sets:  During the quarter, you will receive 4 problem sets.  They are designed to help you determine if you understand the material discussed in class.  There will be a mixture of quantitative and qualitative questions.  The questions will cover material we have already discussed.  The problem sets are due in the class after they are handed out.  Late assignments will be accepted, but will receive only half credit unless you receive permission from the instructor.

The problem sets will be checked for completeness.  Answers to all problems will be distributed when the homework is returned, and may be available in advance on the web page.  The problem sets are your opportunity to practice.  They are most effective as a learning tool if you review the answers soon after completing the work, to ensure you understand the concepts before moving to subsequent material.  Homework scores will be based on completeness and effort, not correctness.

Non-graded Assignment:  During the semester, each student is required to find 3 printed articles dealing with some aspect of economics (defined broadly).  You must discuss the article.  In particular, you must critically analyze the article, including identifying the issue involved its implications and any recommended actions/solutions.  Your analysis should be brief (1 double-spaced typed page is sufficient).  The assignment will not be graded, though I will read them and make appropriate comments.  If you do not complete these three assignments, your grade will be reduced one level (e.g., A to A- or B+ to B).  You are encouraged to discuss your articles with your classmates, but each student is required to hand in original analyses.  These papers are due on or before the dates indicated on the schedule.

Quizzes:  There will be two closed-book, closed-note quizzes during the quarter, each lasting 90 minutes.  The quizzes will include both qualitative and quantitative questions.  Quiz 2 will be cumulative and therefore has a greater value.  If appropriate, I will provide any formulas you might need for the quiz.  

Grading:  Your final grade will be based on the problem sets, midterm, and final as follows:

Problem Sets     
20%

Quiz 1
     

35%

Quiz 2

   
45%

Working Together:  Working in groups often helps learning, so you are encouraged to work and study together.  This includes working on problem sets.  However, you must write up your answers to the problem sets on your own, unless otherwise directed by the instructor.  Quizzes will not be cooperative.
Spreadsheets:  I plan to use spreadsheets in this class to illustrate the economics concepts.  We will discuss the spreadsheet analyses in class as appropriate, so we can all learn how to use this valuable tool more effectively.  You are encouraged to use spreadsheets in answering the problem sets, but they are not required.

	Date
	Topic
	Reading
	Assignment Due

	March 27
	Introduction/Supply and Demand/Applications
	Chapters 1, 1A, (2), 3, 4
	

	April 3
	Consumers and Producers/Production Costs
	Chapters 5, (5A), 6, 7, (7A)
	

	April 10
	Perfect Competition/Monopoly/Oligopoly
	Chapters 8, 9, (10), (11)
	Problem Set 1

	April 17
	Factor Markets
	Chapters (12), 13, 14, 19
	Paper 1

	April 24
	Quiz 1/International Trade
	Chapter 15
	Problem Set 2 

	May   1
	Introduction to Macroeconomics/Aggregate Demand
	Chapters 20, (21), 22, (23)
	

	May   8
	Fiscal and Monetary Policy
	Chapters 24, 25, 26
	Paper 2

	May 15
	Unemployment and Inflation
	Chapters 32, 32
	Problem Set 3

	May 22
	The Warring Schools of Macroeconomics
	Chapter 33
	Paper 3

	May 29
	Quiz 2/Asymetric Incentives, Imperfect Information
	
	Problem Set 4


